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LIMITEDREVIEW REPORT

To
The Board of Directars of
VALUE INDUSTRIES LIMITED

Dear Sir(s)

We have reviewed the accompanying statement of Unaudited Financial Results of VALUE
INDUSTRIES LIMITED (the “Company”) for the Quarter ended 31 December, 20105. This
statement is the responsibility of the Company's Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these financial statements based on our
review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Roview of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India This standard required that we plan and
perform the review Lo obtain moderate assurance as to whether the financial statements are free of
material misstatement, A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us Lo

welieve that the accompanying statement of unaudited financial results prep pared in accordance
mh the applicable Accounting Standards issued under the Companies Accounting Standards
specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other recognized accounting practices s and policies generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBT (Ldsting ()hh;,atmm and Disclosure Requirements) Regulations, 2015 including the mannerin
which itis to be disclosed, or that it contains any material misstatement.
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Place: Mumbai
Date: 12 February, 2016
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VALUE INDUSTRIES LIMITED

Registered Office: 14 K.M. Stone, Aurangabad - Paithan Road,
Village Chittegaon, Taluka - Paithan, Aurangabad - 431 105
CIN No. L99999MH1988PLC046445

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND TWELVE MONTHS ENDED 31ST DECEMBER, 2015

Part 1 [Rs. in Crore]
Quarter ended 12 Months Year ended
ended
Particulars 31.12.2015 | 30.09.2015 | 31,12.2014 | 31.12.2015 | 31.12.2014
Unaudited | Unaudited Audited Unaudited Audited
1. Income from Operations
a) Net Sales/Income from Operations 391.58 387.24 381.79 1,537.05 1,510.21
{Net of excise duty)
b) Other Operating Income 0.21 0.18 0.08 1.06 3.00
Total Income from Operations (net) 391.79 387.42 381.87 1,538.11 1,513.21
2. Expenses
a) Costof Materials consumed 151.73 146.28 138.98 579.24 562.70
b) Purchases of stock-in-trade 172.58 175.84 180.76 694.20 714.62
¢) Changes in inventories of finished goods, (1.06) (2.21) (2.34) (3.79) (13.50)
work-in-progress and stock-in-trade
d) Employee benefits expense 9.41 10.05 10.68 40.53 41.83
e) Depreciation and amortisation expense 20.53 21.64 19.21 82.06 77.96
f) Other expenses 21.20 20.83 21.42 84.49 90.00
Total expenses 374.39 372.43 368.71 1,476.73 1,473.61
3. Profit/(Loss) from operations before other 17.40 14.99 13.16 61.38 39.60
income, finance costs and exceptional items {1-2)
4. Other Income 0.41 0.53 0.40 7.68 1.81
5. Profit/(Loss) from ordinary activities before 17.81 15.52 13.56 69.06 41.41
finance costs and exceptional items (3+4)
6. Finance costs 23.85 23.14 25.67 96.64 95.74
7. Profit/(Loss) from ordinary activities after (6.04) (7.62) (12.11) (27.58) (54.33)
finance costs but before exceptional items (5-6)
8. Exceptional items - - - - -
9. Profit/(Loss) from ordinary activities (6.04) (7.62) (12.11) (27.58) (54.33)
before tax (7+8)
10. Tax expense (1.10) (1.25) (1.72) (5.21) (10.54)
11. Net Profit/(Loss) from ordinary activities (4.94) (6.37) (10.39) (22.37) (43.79)
after tax (9-10)
12. Extraordinary items (net of tax expense) - - - - -
13. Net Profit/(Loss) for the period (11-12) (4.94) (6.37) (10.39) (22.37) (43.79)
14, Paid-up Equity Share Capital 39.19 39.19 39.19 39.19 39.19
{Face Value Rs. 10/- per share)
15. Reserves excluding Revaluation Reserves as per - - - - 239.21
balance sheet of previous accounting year
16.i. Earnings per Share (before extraordinary items)
(of Rs. 10/- each) (not annualised}
a) Basic (1.26) (1.63) (2.65) {5.71) (11.17)
b) Diluted (1.26) (1.63) (2.65) (5.71) (11.17)
16.ii. Earnings per Share (after extraordinary items)
(of Rs. 10/~ each) {not annualised)
a) Basic (1.26) (1.63) (2.65) (5.71) (11.17)
b} Diluted (1.26) (1.63) (2.65) (5.71) (11.17)
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Notes:
1. The Statutory Auditors have carried out limited review of the above results and the same have been reviewed by the Audit
Committee and taken on record by the Board of Directors at its meeting held on 12th February, 2016.

2. Tax expense includes provision for current tax, deferred tax and net of MAT credit entitlement.

3. The Company has only one segment viz. "Consumer electronics and components/parts thereof' as per Accounting Standard on
Segment Reporting (AS) -17 of ICAL

4. The figures of the previous periods/year have been regrouped/reclassified wherever necessary to make them comparable.
5. The current accounting year of the Company has been extended by a period of 3 (Three) months. As such, the current accounting

year shall be for a period of 15 (Fifteen) months ending on 31st March, 2016.

For and on behalf of the Board of
VALUE INDUSTRIES LIMITED

S.S. DAYAMA
DIRECTOR

Place: Mumbai
Date : 12th February, 2016



